Gross Domestic Product (GDP)

Circular flow of economic activities

1. A 2. D 3. C 4. B 5. C
6. B 7. B 8.

GDP - Production (Value-added) approach
1. A 2. D 3. D D 5. A
6. A 7. B 8. C 10.
11. A 12. A 13. A 14. B 15. C
16. A 17. D

GDP — Expenditure approach
1. A 2. A 5. C
6. C 7. C 0. 10. B
11. B 12. D 13. 14, 15. B
16. B 17. A

Whether an item is included in GDP
1. B 2. C 3. D A 5. A
6. B 7. A 8. B A 10. B
11. A 12. C 13. A 14. A 15. A
16. B 17. B 18. A 19. D 20. C
21. A

GDP at factor cost
1. B 2. 5.
6. C 7. 8. 10. C

GDP at current and constant market prices
1. D 2. C 3. A B 5. A
6. 7. A 8. C D 10. A
11. B 12. A 13. A 14. A 15. A
16. C 17. A 18. B 19. A 20. D
21. D 22. A




GNP

1. D B B A 5. C
6. D 7. C D 9. B 10. A
11. A 12. D 13. C 14. C 15. B
16. A 17. D 18. D 19. C 20. A
21. B 22. B
Limitations of GDP statistics
1. D 2. C 3. C 4. D 5. A
6. C 7. A




Nature and functions of money
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Banking system + Money supply
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Deposit creation
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Public Finance
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Price Level, Inflation & Unemployment
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International Trade
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Balance of Payment
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